
Municipality of South Huron

Annual Treasurer's Statement of Development Charge Reserve Funds for By-Law 17-2020 & 68-2020

For the period January 1 to December 31, 2024

Services to which the Development Charge Relates

Description

Administration 

Services

Fire Protection 

Services

Transportation 

Services

Wastewater 

Services Water Services

Parks and 

Recreation 

Services

Opening Balance, January 1, 2024 38,899.63          88,520.37          375,537.43        186,358.44        72,485.72          528,640.85        1,290,442.44     

Plus:

Development Charge Collections 7,429.43            14,372.04          42,928.33          39,567.60          48,923.56          93,329.64          246,550.60        

Accrued Interest 2,714.11            6,176.25            26,202.03          13,002.62          5,057.48            36,884.38          90,036.87          

Transfer from Capital -                     -                     -                     -                     -                     -                     

Repayment of Monies Borrowed from Fund and Associated Interest
1

-                     -                     -                     -                     -                     -                     -                     

Sub-Total 10,143.54          20,548.29          69,130.36          52,570.22          53,981.04          130,214.02        336,587.47        

Less:

Amount Transferred to Capital/ Other Funds
2

11,869.00          -                     -                     -                     39,000.00          -                     50,869.00          

Amounts Refunded -                     

Amounts Loaned to Other D.C. Service Category for Interim Financing -                     

Credits
3

-                     

Sub-Total 11,869.00          -                     -                     -                     39,000.00          -                     50,869.00          

Closing Balance, December 31, 2024 37,174.17          109,068.66        444,667.79        238,928.66        87,466.76          658,854.87        1,576,160.91     
1
 No amounts repaid in 2024

2
 See Attachment 1 for details

3
 See Attachment 2 for details

In 2024, nothing has come to my attention indicating the Municipality has not complied with Section 59.1 (1) of the DCA.

Erin Moore, CPA, CA

Acting Treasurer/Director of Financial Services

Municipality of South Huron

Total

The Municipality is compliant with s.s. 59.1  (1) of the Development Charges Act , whereby charges are not directly or indirectly imposed on development nor has a requirement to construct a service 

related to development been imposed, except as permitted by the Development Charges Act  or another Act.



Attachment 1

Municipality of South Huron

Amount Transferred to Capital (or Other) Funds - Capital Fund Transactions

D.C. Recoverable Cost Share Non-D.C. Recoverable Cost Share

D.C. Forecast Period Post D.C. Forecast Period

Capital Fund Transactions

Gross Capital 

Cost

D.C. Reserve 

Fund Draw

D.C. Debt 

Financing

Grants, 

Subsidies 

Other 

Contributions

Post-Period 

Benefit/ Capacity 

Interim Financing

Grants, 

Subsidies 

Other 

Contributions

Other 

Reserve/Reserve 

Fund Draws

Tax Supported 

Operating Fund 

Contributions

Rate Supported 

Operating Fund 

Contributions Debt Financing

Grants, 

Subsidies 

Other 

Contributions

Administration Services

Development Charges study 16,955              11,869              5,086                

Sub-Total - Administration $16,955 $11,869 $0 $0 $0 $0 $0 $5,086 $0 $0 $0

Amount Transferred to Operating (or Other) Funds - Operating Fund Transactions (Debt)

D.C. Reserve Fund Draw Post D.C. Forecast Period Non-D.C. Recoverable Cost Share

Operating Fund Transactions Principal Interest Principal Interest Source Principal Interest Source

Water Services

Debt Payments 767,366.16       21,602.88         17,397.12         428,741.78            299,594.38       User fees

Sub-Total - Water $767,366 $21,603 $17,397 $0 $0 $428,742 $299,594

Annual Debt 

Repayment 

Amount



Attachment 2

Municipality of South Huron

Statement of Credit Holder Transactions

Credit Holder

Applicable D.C. 

Reserve Fund

Credit Balance 

Outstanding 

Beginning of 

Year 2024

Additional 

Credits Granted 

During Year

Credits Used by 

Holder During 

Year

Credit Balance 

Outstanding 

End of Year 

2024

N/A


